Unless I’m mistaken, the Field Dependency allows restricting the values a user can select from based on his/her selection.  For example, I created a field Phase and Build Tested with values as follows:
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I created a dependency between the two fields as follows:
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If the user selects Development then the values from which he/she can select from are restricted to:
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The new feature would allow the Project Admin to automate the setting of the field value at a particular status change,for example, when the status of the test case artifact is changed to Passed, the value of 

Build Tested = “Latest Stable Dev Build”
